
REPORT/RECOMMENDATION TO THE BOARD OF SUPERVISORS 
OF SAN BERNARDINO COUNTY, CALIFORNIA 

AND RECORD OF ACTION 
 

May 13, 2003 
  
FROM:  THOMAS R. LAURIN, DIRECTOR 
  DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT 
 
SUBJECT: APPROVE THE EXECUTION AND DELIVERY OF A THIRD SUPPLEMENTAL 

INDENTURE 
 
RECOMMENDATION: 1) Adopt resolution approving the execution and delivery of a Third Supplemental 
Indenture to modify Section 5.03I(D) of the Trust Indenture, dated as of June 1, 2001 related to County of 
San Bernardino Single Family Home Mortgage Revenue Bonds (Mortgage-Backed Securities Program) 
2001 Series A-1 and A-2; and 2) authorize the execution, delivery and approval of all other necessary and 
related documents and actions in connection with the modification. 
 
BACKGROUND INFORMATION: On June 28, 2001, the County issued Single Family Home Mortgage 
Revenue Bonds to provide affordable financing to first time homebuyers in the County.  All of the program 
funds to assist in such financing have been used or refunded into another program.  Approximately 79 
households were assisted with the purchase of homes.  There is approximately $71,152 remaining in 
various accounts on deposit with the bond trustee.  The County is authorized to withdraw excess funds 
from the Indenture and will withdraw approximately $30,000 to be placed back in the ECD Housing Trust 
Fund to reimburse staff costs incurred on past issues.  The remaining portion needs to be transferred from 
one account to another account in the Indenture.  The funds that will remain in the Indenture are needed to 
cover certain ongoing program costs, such as the cost of the program administrator, the rebate agent, and 
the trustee, related to the mortgages that have been created under the Program.   
 
The Indenture provides that it may be modified or amended in this manner.   Since there will be no impact 
on Bond Holders their consent is not needed.  The County is required to adopt a resolution to amend the 
Indenture. 
 
FINANCIAL DATA:  This action has no impact on the County General Fund, the Community Development 
Block Grant, or HOME Programs.  Approximately $30,000 will be deposited in the ECD Housing Trust Fund 
(NPQ-ECD) and used to pay certain costs of the Program. 
 
REVIEW BY OTHERS: The proposed action was reviewed by Deputy County Counsel Michelle D. 
Blakemore on April 28, 2003; and the County Administrative Office, Patricia M. Cole, Administrative Analyst 
III on May 4, 2003.   
 
SUPERVISORIAL DISTRICT (S): All. 
 
PRESENTER:   Thomas R. Laurin, Director, 388-0808. 
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